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The China wind power market is expected to erect 8% less capacity in 2011 than in
2010, resulting in the first YoY decrease in recent history. The primary factor driving
this reduction is a policy shift focused on increasing grid-connected capacity rather
than erected capacity. lllustrating this point, Chinese authorities in 2011 have
assumed approval authority of projects less than 50MW, tightened project
permitting, and issued new regulations for advanced technology requirements. Over
time, these measures will result in a significant increase in grid-connected wind
capacity from existing erected capacity as well as new installations. Despite the
concerns pertaining to the gap between erected and grid-connected systems, China
is expected to become the global leader in cumulative grid-connected capacity by the
end of 2011 with nearly 48.5GW of wind power.

The wind power industry, defined as part of the New Energy sector, has been
selected as one of seven new strategic industries to receive special attention in the
12" Five Year Plan, spanning 2011 to 2015, which will result in additional research
support and financing. Signaling their commitment to the wind market, the Chinese
government has set a target of installing 15GW/yr of grid-connected wind energy
capacity and achieving a 100GW target of cumulative grid connected capacity by the
end of 2015.

State-owned power producers continue to dominate the Chinese wind market. New
regulations, and the impact of compliance from both a cost and a project
development standpoint, are causing developers to proceed cautiously due to
market uncertainty. Higher interest rates for project loans have also impacted project
development activity. Nevertheless, wind power plants remain profitable for IPPs, as
developers benefit from feed-in tariffs and lower turbine prices.

Fierce competition and massive supply chain overcapacity have resulted in falling
turbine prices, adding more price pressure to component suppliers. Cost cutting
measures are seen across the supply chain with headcount reductions, production
postponement, and facilities temporarily closing. New regulations and rising material
costs, however, make it unlikely that turbine prices will fall any further. Moreover,
with turbine retrofitting and compulsory LVRT installation, the regulations present
growth opportunities for qualified turbine and component manufacturers.

China Wind Power 2011 is a 118-page report of MAKE’s expert analysis of current
and expected market conditions in China. The research provides a detailed
examination of the wind power value chain, including in-depth analysis of the wind
power supply chain and demand side. Leading provinces and companies in the China
wind power market are profiled and analyzed.

THIS BUSINESS STUDY IS PART OF OUR RESEARCH SUBSCRIPTION PACKAGE.
THE REPORT CAN ALSO BE PURCHASED AS A SINGLE REPORT.

See the next pages for further information about our research subscription.
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Research Products

Clients subscribing to our research packages receive a range of market reports, business studies and research notes,
up-to-date market forecasts and data, flash notes and ad-hoc analyst presentations.

Our research provides organizations around the world with detailed insight into the market’s current technological,
regulatory and competitive situation, putting facts into perspective by analyzing trends and making projections about

the future.

MAKE's research is an essential market intelligence tool for the entire firm:
e Reports and forecasts that give analysts the data they need
e Research to help drive successful program decisions
o C-level briefs to ensure business leaders have the latest information

As a guideline, our research is published as illustrated in the figure below:
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Annual publishing plan is tentative and subject to change

Market Reports are 60-120 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a
detailed insight into the demand side, the supply side, wind power development in a range of countries as well as
current wind turbine trends. Our market reports are published four times a year.

Business Studies are 60-100 pages detailed in-depth strategic market studies of key segments of the wind industry. In
2011 the business studies will focus on the US-, offshore,- and China wind power markets.

Research Notes are 10-20 pages of comprehensive analysis of specific trends in the industry. They are published 8
times a year and cover topics such as capacity shortages, order announcements, emerging markets, policy changes
and strategic changes in the competitive landscape etc.
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Flash Notes are 1-2 pages of instant expert responses to important events. They are published ad hoc and cover topics
such as M&A activities, major contracts, product launches, policy changes etc. Flash Notes are published minimum 20
times a year.

Market forecasts and data are published annually, bi-annually and quarterly depending on subscription level and
include forecasts of new installations and accumulated MWs on a 5 year scale divided on specific regions and on a

global basis.

Project Pipelines offer an overview of the current project pipelines in selected regions and is published with reference
to the business studies.

Policy Event Horizons are published bi-annually and provide updates on upcoming legislative events in key markets
including potential outcomes.

Analyst Presentations are up-to-date insight from MAKE analyst presentations held at conferences and industry
events around the globe.
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Prices (EUR) Corporate/Personal 4,000/ 2,500 9,500 / 6,500 11,500/ 7,500
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How to order...

To order our research:

Fill in this order form and fax it to

DK: +45 8610 2736
U.s.: +1 312 441 9591
China: +86 22 2318 5001

Order online at
www.make-consulting.com
Callus on

DK: +45 7026 6628
U.S. (Boston): +1 781 791 5045
U.S. (Chicago): +1 312 441 9590
China: +86 22 2318 5066

¢ Send an e-mail to
info@make-consulting.com

Order form

Product Select product
Premium Subscription — Corporate (EUR 11500 + VAT)
Premium Subscription — Personal (EUR 7500 + VAT)
Extended Subscription — Corporate (EUR 9500 + VAT)
Extended Subscription — Personal (EUR 6500 + VAT)
Basic Subscription — Corporate (EUR 4000 + VAT)
Basic Subscription — Personal (EUR 2500 + VAT)
Single Market Report (EUR 2500 + VAT)

Business Study (EUR 2500 + VAT)

Key:
* A single user subscription package is solely intended for one person
** A corporate, multi-user subscription package can be distributed throughout an organization

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:

Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVAIMWST no. (for EU-based companies only):
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