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The U.S. wind business is beset by two opposing narratives, one hopeful and one
apprehensive. Last year was the first full year that was genuinely reflective of the
toll that the economic downturn took on the U.S. wind market. The fallout was
significant, with installations down 44% from 9,922MW installed in 2009 to
5,573MW installed in 2010. Development has picked up again, wind turbine
orders have seen upward recovery, and the U.S. retains some of the best wind
resources, open land for development, and a population eager to support clean
power.

However, new and decidedly austere market forces have blanketed all aspects of
wind development. Electricity demand is down from levels seen before the
downturn and recovery is slow. Prices for electricity are lower, and utilities are
less inclined to sign the power contracts essential to supporting wind
development. Furthermore, advances in shale-rock drilling technologies have
vastly increased the supply of natural gas on the market. Federal policy
supporting wind is increasingly uncertain. Wind plants hoping to receive a 30%
subsidy on total project costs must begin construction by the end of 2011 and
place the facility in service before the end of 2012. MAKE forecasts a slight uptick
in 2011 to 6.25GW, with a bubble to 8GW in 2012, as a last volley of projects
pass through the closing policy window. Visibility on what — if anything — will
replace it is murky at best. In today’s political era of fiscal belt-tightening, an
extension of the ITC/cash grant is unlikely.

Despite these headwinds, MAKE is cautiously optimistic that Congress will not
allow the wind industry to fall off a policy cliff in 2013 as it did twice in 2001 and
2003, which led to massive drops in yearly capacity additions. One aspect is
fundamentally different in today’s wind market versus the business a decade
ago. The industry has gone from a niche novelty to a mainstream juggernaut in
the last five years. Around 75,000 direct and indirect jobs can be tied to the wind
industry, and over 400 manufacturing facilities in the U.S. offer a product or
component for the industry. Also, MAKE’s modeling of the 29 state-level
mandates for renewables during the forecast period 2011—2016 shows that the
policies could technically support an average of 5.6GW per year. Policy and
macroeconomic conditions pose a headwind but not enough to keep the wind
industry from continuing to make significant capacity additions year by year.

U.S. Wind Power 2011 is a 148-page in-depth business study providing the
reader with MAKE’s expert analysis of the U.S. wind market. MAKE’s detailed
databases and extensive source network provide your business the market
intelligence needed to navigate the road ahead.

THIS MARKET REPORT IS PART OF OUR RESEARCH SUBSCRIPTION PACKAGE.
THE REPORT CAN ALSO BE PURCHASED AS A SINGLE REPORT.
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Research Products

Clients subscribing to our research packages receive a range of market reports, business studies and research notes,
up-to-date market forecasts and data, flash notes and ad-hoc analyst presentations.

Our research provides organizations around the world with detailed insight into the market’s current technological,
regulatory and competitive situation, putting facts into perspective by analyzing trends and making projections about
the future.

MAKE's research is an essential market intelligence tool for the entire firm:
e Reports and forecasts that give analysts the data they need
e  Research to help drive successful program decisions
o C-level briefs to ensure business leaders have the latest information

As a guideline, our research is published as illustrated in the figure below:

Market Reports Market Outlook Supply Side Demand Side Wind Turbine Trends
Business Studies U.S. Wind Power Offshore Wind Power China Wind Power
Research Notes Min. Two Min. Two Min. Two Min. Two
Research Notes Research Notes Research Notes Research Notes
Flash Notes Min. Five Min. Five Min. Five Min. Five
Flash Notes Flash Notes Flash Notes Flash Notes
Annual/Semiannual/ Semiannual/
F t terl terl
orecasts Surriaily Quarterly el Quarterly
Project Pipelines Project Pipeline Project Pipeline Project Pipeline
Policy Event Horizons Policy Event Horizon Policy Event Horizon

Annual publishing plan is tentative and subject to change

Market Reports are 40-60 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a
detailed insight into the demand side, the supply side, and wind power development in a range of countries as well as
current wind turbine trends. Our market reports are published four times a year.

Business Studies are 60-100 pages detailed in-depth strategic market studies of key segments of the wind industry. In
2010 the business studies will focus on the US-, offshore,- and China wind power markets.

Research Notes are 10-20 pages of comprehensive analysis of specific trends in the industry. They are published 8
times a year and cover topics such as capacity shortages, order announcements, emerging markets, policy changes
and strategic changes in the competitive landscape etc.
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Flash Notes are 1-2 pages of instant expert responses to important events. They are published ad hoc and cover topics
such as M&A activities, major contracts, product launches, policy changes etc. Flash Notes are published minimum 20
times a year.

Market forecasts and data are published annually, bi-annually and quarterly depending on subscription level and
include forecasts of new installations and accumulated MWs on a 5 year scale divided on specific regions and on a

global basis.

Project Pipelines offer an overview of the current project pipelines in selected regions and is published with reference
to the business studies.

Policy Event Horizons are published bi-annually and provide updates on upcoming legislative events in key markets
including potential outcomes.

Analyst Presentations are up-to-date insight from MAKE analyst presentations held at conferences and industry
events around the globe.

Basic Extended Premium

U

Market Reports P P

Annual Forecasts P

Analyst Presentations P

Business Studies

Semiannual Forecasts

U|0V|TV| 0|0

Research Notes

Business Studies in PPT Format

Quarterly Forecasts

Flash Notes

U| V| UV|TV|T0W|TV| V|0, O

Semiannual Policy Horizons

U

Project Pipelines

Prices (EUR) Corporate/Personal 4,000/ 2,500 9,500 / 6,500 11,500/ 7,500
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How to order...

To order our research:

Fill in this order form and fax it to

DK: +45 8610 2736
U.s.: +1 312 441 9591
China: +86 22 2318 5001

Order online at
www.make-consulting.com
Callus on

DK: +45 7026 6628
U.S. (Boston): +1 781 791 5045
U.S. (Chicago): +1 312 441 9590
China: +86 22 2318 5066

¢ Send an e-mail to
info@make-consulting.com

Order form

Product Select product
Premium Subscription — Corporate (EUR 11500 + VAT)
Premium Subscription — Personal (EUR 7500 + VAT)
Extended Subscription — Corporate (EUR 9500 + VAT)
Extended Subscription — Personal (EUR 6500 + VAT)
Basic Subscription — Corporate (EUR 4000 + VAT)
Basic Subscription — Personal (EUR 2500 + VAT)
Single Market Report (EUR 2500 + VAT)

Business Study (EUR 2500 + VAT)

Key:
* A single user subscription package is solely intended for one person
** A corporate, multi-user subscription package can be distributed throughout an organization

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:

Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVAIMWST no. (for EU-based companies only):
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