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This 100 pages study provides a 360 degree analysis of the Chinese wind

power market and addressing where this important market is heading in the
next five years.

1. Market Analysis
o Global positioning The Chinese wind power market has experienced triple-digit growth since its
0 Wind power installations takeoff in 2006. It installed 6,335 MW in 2008 and increased its cumulative
0 Drivers . installed capacity from less than 200 MW in 2004 to more than 12 GW by the
0 Market conditions end of 2008, ranking fourth in the world.
o0 Market environment
2. Demand Side Analysis The global economic crisis has only lightly impacted the Chinese wind power
o Power market structure development, as project financing relies largely on national banks. However,
o Owners of wind power severe grid constraints will likely decelerate the installation growth rate from
o Project opportunities 2010 and onwards. Wind power development in China has taken place mostly
0 Ownership profiles in regions with vast wind resources but low power demand, which has led to a
o Future strategies and mismatch between grid availability and installations. Technical and regulatory
perspectives grid setbacks have become a major hindrance to the explosive market, and
3. Supply Chain Analysis the development will dictate future growth scenarios.
o Supply chain overview . . .
o WTGs The Chinese power market is controlled almost entirely by the government
o Gearboxes and state-owned enterprises, placing the industry in a complex regulatory
o Generators environment. Over 90% of China’s wind power plants have been developed
o Blades under state-owned power producers. The top five owners of wind power in
0 Bearings 2009 - Longyuan, Datang, Huadian, Huaneng, and CPIC - control the
0 Castings majority of the cumulative installed capacity. Private investors and foreign
o Towers . . . L .
companies continue to experience adversity in penetrating the market due to
4 Market Outlook demanding financing requirements and the project allocation process.
Appendixes Although it is likely that the 70% domestic content requirement for WTGs will
o Key Chinese wind disappear, it has already catalyzed massive domestic and foreign investment
provinces into the wind power equipment manufacturing industry. In 2008, domestic

WTG manufacturers accounted for the vast majority of the total installed
capacity. Foreign and joint venture manufacturers have witnessed significant
loss in market share, primarily due to higher prices. New entrants have
intensified competition, and proliferation of production facilities has led to
overcapacity in most segments of the supply chain. However, Chinese
manufacturers still face a lag in technology. Combined with the fact that the
government has taken action to curb the entrance of new WTG manufacturers,
the industry will experience a period of consolidation in the short to medium
term.

Strong support from the central government for renewable energy and
ambitious national wind power targets will continue to drive short- and long-
term market growth. Mandated renewable energy standards have pushed
China past the announced wind power target of 10 GW by 2010. The 2020
target of 30 GW will likely be revised to 150 GW, which will be bolstered by the
10 GW wind base initiatives. These wind bases will direct investment of both
wind power plants and manufacturing facilities to strategic regions with quality
wind resources, strengthening the cluster effect.
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Research
products

Our research provides organisations around the world with a detailed snapshot A one-year research package includes:
of the market's current technological, regulatory and competitive situation,

putting the facts into perspective by analysing the trends and outlooks and e Four market reports titled

making projections about the future. This gives your organisation a useful “The Wind Forecast”

toolbox with which to develop and maintain your strategy. .
P y 9y ¢ Research notes on an ad hoc basis

We are committed to producing high-quality publications providing a balanced »  35% discount on business studies

framework of data and analysis, enabling our clients to explore and optimise

their business opportunities in the renewable energy industry, and thereby

adding value to their executive strategies.

As a guideline, our research will be available as illustrated in the figure below:
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Clients subscribing to our research package receive a range of reports and notes, up-to-date market forecasts and data,
and ad hoc analyst presentations, in addition to discounts on our business studies, as detailed below.

Market reports

40-60 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a detailed insight into the
demand side, the supply side, the market outlook and the macro perspective of the wind energy sector. Our market
report, called “The Wind Forecast”, is published four times a year.

Research notes

20-30 pages of notes comprehensively analysing specific trends in the industry, such as capacity shortages, strategic
changes in the competitive landscape and in-depth market analyses of new, emerging markets. Published on an ad hoc
basis.

Market forecasts and data
Online database access to our market data.

Business studies
60-100 pages detailed studies of a particular segment of the wind industry.

Analyst presentations
Presentations held by MAKE analysts at conferences and industry events around the world, providing up-to-date insight.

How to order... Order form

To order our research: Product Select product
Single market report — personal copy (EUR 650 + VAT)
Single market report — corporate, multi-user version (EUR 1,600 + VAT)

. Fill in this order form and fax
it to +45 8610 2736, +1 312
441 9591 or +86 22 2318
5001

. Order online at
www.make-consulting.com

. Call us on +45 7026 6628, +1
312 441 9590 or +86 22 2318
5066

*  Send an e-mail to Key:
@l e-esTsuliiie G * A single user subscription package is solely intended for one person
9: ** A corporate, multi-user subscription package can be distributed throughout an organisation

One year single user subscription package (EUR 1,900 + VAT)*

One year corporate, multi-user subscription package (EUR 5,200 + VAT)**
US Wind Power — Business Study (EUR 1,600 + VAT)

The Offshore Report — Business Study (EUR 1,600 + VAT)

China Wind Power — Business Study (EUR 1,600 + VAT)

Note: Discounts on corporate, multi-user versions are available for small organisations, please contact us.

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:

Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVA/IMWST no. (for EU-based companies only):

MAKE Consulting is an independent advisory and research company specialising in the wind energy industry. We assist our clients in exploring and utilising
business opportunities through our understanding of the market mechanisms, competitive trends, technologies, regulatory frameworks, etc. Our team has a
long track record in the industry, and comprehensive knowledge of technological, commercial and financial issues, as well as strategies and business
development. We are dedicated to exploiting these areas of expertise for the benefit of our clients. If you are interested in learning more about how our
services can benefit your organisation, please contact us on +45 7026 6628, or send an e-mail to: info@make-consulting.com. For further information about

MAKE Consulting, please visit our website at www.make-consulting.com. A K
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