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The offshore wind power industry is attracting much attention these days, especially in
Northern Europe. Several governments have declared ambitions toward making
offshore wind one of their future energy sources. Most recently, the British Minister of
State for the Department of Energy and Climate Change announced a plan to add 25
GW in offshore wind power generation to the territorial waters of England and Wales in
the period from 2015 to 2020, sending a clear signal of its commitment to the industry.

The industry is still young, but it has now taken off. In 2009, new offshore installations
are expected to reach 600 MW compared with 344 MW in 2008, a year-on-year growth
of 75%. This significant offshore growth is welcomed in the wind power industry as
growth in onshore installations is decreasing.

The offshore market is expected to grow by a CAGR of approximately 45% from 2009 to
2015. Globally, the offshore segment is expected to account for approximately 6—7% of
the global wind power market in the year 2015. Quite likely, offshore development will
take place primarily in Europe, and consequently, the offshore segment will constitute
approximately 20% of the total European wind power market in the same year.

Besides Siemens, Vestas, Repower, and Nordex, Areva-Multibrid, BARD, Sinovel, and
WinWind are also entering the offshore market. Additionally, Gamesa and Acciona have
recently announced their offshore ambitions, along with GEs acquisition of the offshore
WTG manufacturer Scanwind as only the latest gambit into offshore activity. Hence, the
trend clearly indicates a more competitive landscape in the future.

In a time of financial crisis, debt finance for wind projects can be difficult to obtain. It is
even more difficult for the offshore wind segment, due to the greater average size of
projects and the larger number of banks needed to syndicate financing, as well as the
greater actual risk inherent in offshore projects.

A main constraint in the offshore industry is limited grid capacity, and the existing power
grid will need to be extended and reinforced in order to cope with the power produced
from offshore wind projects. Furthermore, several offshore-specific supply chain
constraints exist, such as the dearth of experienced personnel to operate the vessels
and equipment, vessels, cables, as well as ports from which to load and service the
vessels, among others.

Nevertheless, the offshore market is gradually maturing as a result of increased
incentives, the offshore industry’s gaining valuable experience, and improvement in
supply chain capabilities, all of which serve to augment project profitability.

See the next pages for further information about our research subscription
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Research
products

Our research provides organisations around the world with a detailed snapshot A one-year research package includes:
of the market's current technological, regulatory and competitive situation,

putting the facts into perspective by analysing the trends and outlooks and e Four market reports titled

making projections about the future. This gives your organisation a useful “The Wind Forecast”

toolbox with which to develop and maintain your strategy. .
P 4 9y e Research notes on an ad hoc basis

We are committed to producing high-quality publications providing a balanced *  35% discount on business studies

framework of data and analysis, enabling our clients to explore and optimise

their business opportunities in the renewable energy industry, and thereby

adding value to their executive strategies.

As a guideline, our research will be available as illustrated in the figure below:

Mark 7 The Wind Forecast s The Wind Forecast 7 The Wind Farecast (7 4 The Wind Forecast
arket reports .} Demand Side }} Supgly Sids wy’ Market Qutlook f Macro Perspective
Research notes = = = = =
Research note Research note Research note Research note Research note
Business studies f US. study j Offshore study \}J China study

Global network - global mindset
In-depth knowledge of the industry
Independence
Adding value to your renewable energy business

MAKL

e A dding value to your renewable energy business e s s ————— CONSULTING I—

Headquarters USA office P.R. China office
Bushgjveenget 129 117 N. Jefferson Street, Suite 400 The Exchange Tower, 2916 info@make-consulting.com
DK-8270 Hajbjerg Chicago, IL 60661 No. 189 Nanjing Road, Tianjin 30005 www.make-consulting.com

Denmark USA PR. China



Clients subscribing to our research package receive a range of reports and notes, up-to-date market forecasts and data,
and ad hoc analyst presentations, in addition to discounts on our business studies, as detailed below.

Market reports

40-60 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a detailed insight into the
demand side, the supply side, the market outlook and the macro perspective of the wind energy sector. Our market
report, called “The Wind Forecast”, is published four times a year.

Research notes

20-30 pages of notes comprehensively analysing specific trends in the industry, such as capacity shortages, strategic
changes in the competitive landscape and in-depth market analyses of new, emerging markets. Published on an ad hoc
basis.

Market forecasts and data
Online database access to our market data.

Business studies
60-100 pages detailed studies of a particular segment of the wind industry.

Analyst presentations
Presentations held by MAKE analysts at conferences and industry events around the world, providing up-to-date insight.

How to order... Order form

To order our research: Product Select product
Single market report — personal copy (EUR 650 + VAT)

Single market report — corporate, multi-user version (EUR 1,600 + VAT)
One year single user subscription package (EUR 1,900 + VAT)*

One year corporate, multi-user subscription package (EUR 5,200 + VAT)**
U.S. Wind Power (EUR 1,600 + VAT)

The Offshore Report (EUR 1,600 + VAT)

. Fill in this order form and fax
it to +45 8610 2736, +1 312
441 9591, or +86 22 2318
5001

. Order online at
www.make-consulting.com

. Call us on +45 7026 6628, +1
312 441 9590, or +86 22

2318 5066 Key:
* A single user subscription package is solely intended for one person
** A corporate, multi-user subscription package can be distributed throughout an organisation

Note: Discounts on corporate, multi-user versions are available for small organisations, please contact us.

. Send an e-mail to
info@make-consulting.com

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:

Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVA/IMWST no. (for EU-based companies only):

MAKE Consulting is an independent advisory and research company specialising in the wind energy industry. We assist our clients in exploring and utilising
business opportunities through our understanding of the market mechanisms, competitive trends, technologies, regulatory frameworks, etc. Our team has a
long track record in the industry, and comprehensive knowledge of technological, commercial and financial issues, as well as strategies and business
development. We are dedicated to exploiting these areas of expertise for the benefit of our clients. If you are interested in learning more about how our
services can benefit your organisation, please contact us on +45 7026 6628, or send an e-mail to: info@make-consulting.com. For further information about

MAKE Consulting, please visit our website at www.make-consulting.com.
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