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Minor Market Forecast Upgrades

The German market ignored the financial crisis in 1H/2009 and 802 MW new
Contents . . . : .
capacity was installed which was on level compared with the same period last

year. The attractive feed-in tariff and the fact that German projects are typically

* Upgrades by country relatively small seem to have isolated Germany from significant effects of the
financial crisis. Based on these higher than expected installations in 1H/2009

* Changes to old forecast we upgrade our FY2009 forecast from 1600 MW to 1800 MW.

* Market Outlook 2009-2013 The US market installed a record of 2800 MW in Q1/2009, however, the

second quarter slowed down with additional 1200 MW, totalling 4000 MW in
1H/2009 compared with 2900 MW in the same period last year. Although
installations are higher after the first six months, we only upgrade our FY2009
US forecast from 6000 MW to 7200 MW compared with FY2008 installations of
close to 8600 MW. Our upgrade is based on a higher than expected spill-over
of 2008 projects in Q1/2009 and as new contracts are still pending, we expect
lower installations in 2H/2009 than compared with last year.

The Chinese market continues to boom in installations although the majority
part still lacks grid connection. Due to the continuously positive development
and minimum impact of the financial crisis, we upgrade our FY2009 forecast
from 7800 MW to 10,000 MW. We also upgrade our forecast from 2010 and
onwards slightly due to an expected increase of the installation target by 2020
from currently 30 GW to 150 GW within a few months.

In Canada 406 MW was installed in 1H/2009 which was on level compared
with the same period last year (396 MW). Difficulties in financing and the long
approval process are expected to delay some projects. Nevertheless, five
projects are scheduled to become operational in the second half of 2009. Thus
we upgrade our FY2009 forecast from 600 MW to 800 MW compared with
FY2008 of 557 MW. The delayed projects should come online in 2010 and the
Canadian wind market is expected to surge in 2011 as improved economic
conditions bring projects delayed in 2009 and 2010 into operation.
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Research
products

Our research provides organisations around the world with a detailed snapshot A one-year research package includes:
of the market’s current technological, regulatory and competitive situation,

putting the facts into perspective by analysing the trends and outlooks and *  Four market reports titled

making projections about the future. This gives your organisation a useful “The Wind Forecast”

toolbox with which to develop and maintain your strategy. . Research notes on an ad hoc basis
We are committed to producing high-quality publications providing a balanced *  35% discount on business studies
framework of data and analysis, enabling our clients to explore and optimise

their business opportunities in the renewable energy industry, and thereby

adding value to their executive strategies.

As a guideline, our research will be available as illustrated in the figure below:
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Clients subscribing to our research package receive a range of reports and notes, up-to-date market forecasts and data,
and ad hoc analyst presentations, in addition to discounts on our business studies, as detailed below.

Market reports

40-60 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a detailed insight into the
demand side, the supply side, the market outlook and the macro perspective of the wind energy sector. Our market
report, called “The Wind Forecast”, is published four times a year.

Research notes

20-30 pages of notes comprehensively analysing specific trends in the industry, such as capacity shortages, strategic
changes in the competitive landscape and in-depth market analyses of new, emerging markets. Published on an ad hoc
basis.

Market forecasts and data
Online database access to our market data.

Business studies
60-100 pages detailed studies of a particular segment of the wind industry.

Analyst presentations
Presentations held by MAKE analysts at conferences and industry events around the world, providing up-to-date insight.

How to order... Order form

To order our research: Product Select product
Single market report — personal copy (EUR 650 + VAT)

Single market report — corporate, multi-user version (EUR 1,600 + VAT)
One year single user subscription package (EUR 1,900 + VAT)*

One year corporate, multi-user subscription package (EUR 5,200 + VAT)**
Business Study: The Offshore Report (EUR 1,600 + VAT)

Business Study: U.S. Wind Power (EUR 1,600 + VAT)

. Fill in this order form and fax
it to +45 8610 2736

. Order online at
www.make-consulting.com

. Call us on +45 7026 6628

0 Send an e-mail to
info@make-consulting.com

Note: Discounts on corporate, multi-user versions are available for small organisations, please contact us.

Key:
* A single user subscription package is solely intended for one person
** A corporate, multi-user subscription package can be distributed throughout an organisation

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:
Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVA/MWST no. (for EU-based companies only):

MAKE Consulting is an independent advisory and research company specialising in the wind energy industry. We assist our clients in exploring and utilising
business opportunities through our understanding of the market mechanisms, competitive trends, technologies, regulatory frameworks, etc. Our team has a
long track record in the industry, and comprehensive knowledge of technological, commercial and financial issues, as well as strategies and business
development. We are dedicated to exploiting these areas of expertise for the benefit of our clients. If you are interested in learning more about how our
services can benefit your organisation, please contact us on +45 7026 6628, or send an e-mail to: info@make-consulting.com. For further information about

MAKE Consulting, please visit our website at www.make-consulting.com.
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