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The U.S. has reclaimed its position atop the global wind power market. It installed 8,558
MW in 2008, which enabled the U.S. to pass Germany as the leader in installed wind
power capacity. This achievement follows several years of unprecedented growth that
has yielded a total capacity of over 25 GW in the U.S.

Favorable policy developments in the U.S. suggest strong long-term market growth. We
forecast negative growth in 2009, however, due to the lingering effects of the global
credit crunch. The U.S. market has been severely impacted by the financial crisis, as the
lack of taxable income nearly eliminated traditional tax equity financing, which has
severely delayed project financing.

Despite the fact that wind power constituted less than 2% of electricity consumed in the
U.S. last year, utilities continue to turn toward wind power in order to meet near-term
capacity demand. New wind power capacity represented over 40% of total new power
capacity added in 2008. A growing number of U.S. utilities have developed wind power
procurement strategies. Wind power has become an attractive option in an increasingly
carbon-constrained market.

U.S. utility involvement has increased along the wind power value chain, although only
one U.S. utility currently ranks in the top ten of companies owning wind power assets.
MidAmerican Energy ranked third in the U.S., behind NextEra Energy Resources and
Iberdrola at the end of 2008. NextEra retains its top position in the U.S. market, with
over double the capacity owned relative to Iberdrola. Four European owned companies
rank in the top ten of wind power ownership in the U.S.

The U.S. supply chain has developed concurrently with the growth in the U.S. market.
Approximately half of all WTG components are now manufactured in the U.S. The
proliferation of manufacturing facilities positively impacts job creation. In order for the
U.S. to reach future generation projections, the U.S. supply chain needs further
development, as components such as gearboxes find insufficient manufacturing
capacity to meet demand.

The election of President Barack Obama in 2008 holds great promise for the U.S. wind
power industry. President Obama has already acted on his pro-wind campaign rhetoric
and improved the stability of the market. The American Recovery and Reinvestment Act
of 2009 (ARRA) not only extends the Production Tax Credit (PTC), but it effectively
provides companies with a mechanism for financing projects independent of tax equity.
This policy responds to the market paralysis caused by the credit crunch and marks an
important recognition of wind power's role as an economic driver and a domestic
alternative to dependence on unsustainable, price-volatile, and imported energy
sources. Furthermore, the Obama Administration has started to discuss transmission
constraints and complications with permitting, two of the main barriers confronting the
U.S. wind power market. A renewable electricity standard (RES) and carbon regulation
also appear on the horizon, each representing a key future driver.

We forecast a Compounded Annual Growth Rate (CAGR) of 10% in the period 2009—
2013. The outlook for 2009 negatively affects the CAGR forecast. An adjusted CAGR for
2010-2013 yields a CAGR of around 24%. We expect that the market will return to its
record-breaking pace in 2010 and especially in 2011, due to the fact that companies
have to initiate construction on wind power projects prior to 2011, as stipulated by the
ARRA. Loosening of the credit markets will also improve project financing by 2010. By
the end of 2013, we expect the U.S. will have a total wind power capacity in excess of
75 GW.

See the next pages for further information about our research subscription
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Research
products

Our research provides organisations around the world with a detailed snapshot A one-year research package
of the market’s current technological, regulatory and competitive situation, includes:

putting the facts into perspective by analysing the trends and outlooks and

making projections about the future. This gives your organisation a useful *  Four market reports
toolbox with which to develop and maintain your strategy. entitled “The Wind

We are committed to producing high-quality publications providing a balanced Forecast

framework of data and analysis, enabling our clients to explore and optimise * Research notes on an ad
their business opportunities in the renewable energy industry, and thereby hoc basis

adding value to their executive strategies. . 35% discount on business
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Clients subscribing to our research package receive a range of reports and notes, up-to-date market forecasts and data,
and ad hoc analyst presentations, in addition to discounts on our business studies, as detailed below.

Market reports

40-60 pages of high quality industry forecasts, trend spotting and analysis, giving the reader a detailed insight into the
demand side, the supply side, the market outlook and the macro perspective of the wind energy sector. Our market
report, called “The Wind Forecast,” is published four times a year.

Research notes

20-30 pages of notes comprehensively analysing specific trends in the industry, such as capacity shortages, strategic
changes in the competitive landscape and in-depth market analysis of new, emerging markets. Published on an ad hoc
basis.

Market forecasts and data
Online database access to our market data.

Business studies
Reviews of a particular segment of the wind industry, such as the annual offshore report.

Analyst presentations
Presentations held by MAKE analysts at conferences and industry events around the world, providing up-to-date insight.

How to order... Order form

To order our research: Product Select product
Single market report — personal copy (EUR 650 + VAT)
Single market report — corporate, multi-user version (EUR 1,600 + VAT)
One year single user subscription package (EUR 1,900 + VAT)*
One year corporate, multi-user subscription package (EUR 5,200 + VAT)**
The Offshore Report (EUR 1,600 + VAT)
U.S. Wind Power (EUR 1,600 + VAT)

. Fill in this order form and fax
it to +45 8610 2736

. Order online at
www.make-consulting.com

. Call us on +45 7026 6628

= Send an e-mail to

info@make-consulting.com Note: Discounts on corporate, multi-user versions are available for small organisations, please contact us.

Key:
* A single user subscription package is solely intended for one person
** A corporate, multi-user subscription package can be distributed throughout an organisation

Subscriber details

Name:

Company (write “private” if not applicable):

Address line 1:

Address line 2:

Address line 3:

ZIP/post code:

Country:

Telephone:

E-mail:

VAT/TVA/IMWST no. (for EU-based companies only):

MAKE Consulting is an independent advisory and research company specialising in the wind energy industry. We assist our clients in exploring and utilising
business opportunities through our understanding of the market mechanisms, competitive trends, technologies, regulatory frameworks, etc. Our team has a
long track record in the industry, and comprehensive knowledge of technological, commercial and financial issues, as well as strategies and business
development. We are dedicated to exploiting these areas of expertise for the benefit of our clients. If you are interested in learning more about how our
services can benefit your organisation, please contact us on +45 7026 6628, or send an e-mail to: info@make-consulting.com. For further information about
MAKE Consulting, please visit our website at www.make-consulting.com.
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