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A new market report by MAKE Consulting is now available: 
 
“ The Wind Forecast – Supply Side”  
 
 
A few highlights from the report: 
 
Development of wind turbine suppliers 

·  Vestas Wind Systems continues to be the world market leader although the company’s 
market share dropped in 2005. As expected GE Energy increased its market share 
significantly from 2004 to 2005 due to the strong growth in the US. The company’s market 
share increased from 11% in 2004 to 18% in 2005. More than 70% of GE Energy’s 
installations in 2005 were located in the US. Besides GE Energy, Suzlon Energy increased 
its global market share in 2005 growing from 4% in 2004 to 6% in 2005. This is due to the 
company’s strong home market in India. 

 
·  In 2006, we expect Gamesa Eólica, Nordex, Siemens Wind Power and Suzlon Energy to 

increase its market shares while we expect Acciona Energia, Enercon and Vestas Wind 
Systems to loose market shares. 

 
Development of sub-suppliers 

·  With the recent moves in the gearbox segment where Winergy and Hansen Transmissions 
have new owners, we expect more to see other moves among the remaining players. The 
key challenges are to globalise the manufacturing base as well as prepare manufacturing 
facilities for large gearboxes as well as securing deliveries of larger bearings. 

 
·  With an estimated 40% market share in 2005, ABB is surely the market leader in the 

generator segment. The company is only manufacturing generators for the wind industry in 
Finland but an establishment in China seems like an opportunity short-term. Other big 
players like Elin and Leroy Somer have already positioned themselves in growing markets, 
e.g. Elin in India and Leroy Somer in China. 

 
·  Although most of the major wind turbine suppliers are continuously insourcing blade 

manufacturing there continues to be room for third party suppliers, especially for LM 
Glasfiber. In 2005, LM Glasfiber supplied blades to approximately 20 different wind turbine 
suppliers around the world. This is a major increase compared with 2004 where the 
customer base included 14 different wind turbine suppliers. 

 



 

 

Supply side investments lead to globalisation and consolidation 
·  Lately, we have seen the first steps of consolidation among sub-suppliers for strategic 

components in the wind industry. We believe these initial steps could be the beginning of a 
consolidation process in the coming years. In this process we expect the multinational 
players in the industry to play an important role as well as new multinational corporations 
are likely to enter the industry on as sub-suppliers. In the coming five years we believe that 
around EUR 40 billion could be spent in the industry on sub-supplies by the wind turbine 
suppliers. We believe there are still segments in the industry that need to mature 
significantly in order to follow the development of the rest of the industry. 

 
Updated market forecast 2006 – 2015 

·  Compared with our market forecast published in February, we have made some minor 
changes and thus marginally raised our expectations to accumulated installations for 2006 
to 2010 due to slightly higher expectations to France, Greece and Other Asia/Pacific. We 
expect approximately just above 80,000 MW of accumulated new installations from 2006 to 
2010. 

 
·  We have made no changes to our market forecast for 2011 to 2015. Our forecast still 

indicates accumulated new installations in the period of close to 130,000 MW. 
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All material is in PDF-formats. 
 
The price for a single-user personal copy of the report is EUR 550 + VAT. 
 
The report is also part of our subscription package. A one year single-user personal subscription 
includes four market reports and ad hoc research notes. Total price is EUR 1,750 + VAT. 
Discounts are available for companies that order corporate multi-user subscriptions. More 
information about our subscription package is available on www.make-consulting.com. 
 
For ordering please send an e-mail to info@make-consulting.com or contact us on telephone +45 
7026 6628. 
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